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SHORTER NOTICE is hereby given that the Extra-Ordinary General Mecting ("FGI\/I“) (No.
01/F.Y. 2016-17) ol Bengal Aerolropolis Projects Limited (*Company™) will be held al 5 ([mI\\
Terrace, 2™ foor, Kolkata 700 017 on Friday, the i day of July, 2016 at 02:30 P,M.
transacl the following business:

To approve the granting of an option_to_the lender (being a foreipn equity_holder) for
conversion of the INI 170 million loan into equity sharves of the Company as a Special
Resolution

“RESOLVED THAT pursuant to the provisions of Section 62(3) and other applicable
provisions, il any, ol the Companies Act, 2013 (including any statutory modilication(s) or re-
enaciment(s) thereof for the time being in foree) and rules made thereunder and subject 1o such
approval(s) and condition(s) as may be applicable. the consent of the Company be and is hereby
accorded 10 the Board of Directors of the Company (the “Board™) in respect of the granling of
the unsecured subordinated Rupee denominated Fxternal Commercial Borrowing, by way ol a
term (acility, from the Company’s lorcign cquity holder, Changi Airports India Pre. Lid.
(“Lender”). fnfer-alia, up to an amount of INR 170.000,000 (Indian Rupees one hundred
seventy million) (“Loan”) and in a manner as approved by the Board ol the Company, on the
terms and conditions contained in the relevant (inancing documents as may be approved by the
Roard from time to time, which terms and conditions may, inter afia, provide [or an enabling
option Lo the Lender, at its absolute discretion, on one or more oceasions during the currency ol
stch Loan in accordance with the vights conferred on the Lender and pursuant (o any regulations
ol Reserve Bank of India as may be modified from time Lo time; o convert the whole or any part
ol such outstanding Loan (including any unpaid interest thereon) into Tully paid up equity shares
of the Company ol face value INR 10 (Indian Rupees ten) (“Equity Share™), as per (he
applicable pricing guidelines or such other method as may be prescribed under applicable law,
and in the manner speeified in a nolice in writing (which shall he in accordance with the
applicable law) o be given by the Tender to the Company pursuant to the terms ol the relevant
financing documents (“Notice of Conversion™).

RESOLVED FURTHER THAT upon receipt of Notice ol Conversion, the Board be and 13
hereby authorised o do all such acts, deeds and things, including allotment and issne of requisite
numbcr of fully paid up Equity Shares in the Company 1o the ender, as it decems [il.

RESOLVED FURTHER THA'T the Lquity Shares 1o be so allotted and issued to the Lender
pursuant (o ils exercising the right of conversion under the said financing documents shall carry,
from the date ol such conversion, the right to receive proportionately the dividends, il declared,
and other distributions declared or 10 be declared, it any, in respect ol the equity capital of the
Company.
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RESOLVED FURTHER THAT the Liquity Shares (o be so allotted and issued o the Lender
pursuant to ils exercising the vight of conversion under the said linancing documents shall rank
pari passic in all respeets with the then existing Equity Shares ol the Company.

RESOLVED FURTHER THAT the Board be and is hereby authorised 1o acecpl such
maditications and 1o accept such (erms and conditions as may be imposed or required by the
Lender arising from or incidental o the aforesaid terms providing for such option,

RESOLVED FURTHER THAT for the purpose ol giving effect to these resolutions, the Board
be and is hereby authorised to do all such acts, decds, matters and things, as 1 may in its absolute
diseretion deem necessary, proper or desirable or as may be required o create, ofler, issue and
allol the aforesaid sharves, o dematerialive the shares of the Company and o resolve and selile
any question, dilficulty or doubt that may arise in this regard and to do all such other acts, deeds,
matters and things in connection with or incidental thereto as the Board in ils absolute diseretion
may deem (i, withoul it being required (o seck any Turther consent or approval ol the Members
or otherwise to the end and intent that they shall be deemed o have given their approval thereto
expressly by (he anthority of these resolutions.

RESOLVED FURTHER TIAT (he Bourd be and is hereby also authorised to delegate all or
any of the powers herein conlerred by (his resolution on it (o any person(s). as il may in ils
absolute discretion deem [1l in order (o give elfect 1o these resolutions,

RESOLVED FURTHER THAT the copies of forcpoing resolutions eertiticd to be true copy by
the Assistant Company Secretary be Turnished to the Lender and they be requested o act
thereon.”

NOTIUS:
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